PAINTED PONY;

PETROLEUM LTD. ¢

FOR IMMEDIATE RELEASE — April 29™, 2009

PAINTED PONY ANNOUNCES FILING OF STATEMENT OF RESERVES DATA AND
OTHER OIL AND GAS INFORMATION

April 29, 2009 - Calgary, Alberta - Painted Pony Petroleum Ltd. ("Painted Pony" or the "Company")
today filed its Statement of Reserves Data and Other Oil and Gas Information as of December 31, 2008 as
mandated by National Instrument 51-101 Standards of Disclosure for Oil and Gas Activities of the
Canadian Securities Administrators. Copies of the Company’s reserve disclosure can be found on
www.sedar.com.

For further information, please contact:

Patrick R. Ward
President & CEO

Painted Pony Petroleum Ltd.
300, 602 — 12 Ave SW
Calgary, AB T2R 1J3
Phone: (403) 475-0440 Fax: (403) 238-1487
www.paintedpony.ca

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of this news release.
This news release may contain forward-looking information that is subject to known and unknown risks, uncertainties and other
factors. Readers are cautioned that actual future results, performance or achievements may be different from those expressed or
implied in this release and the difference may be material.
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